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5yJ DV DSNDIP HV N' VWWDUYLHQ DNWYANDV t LHG] YYRVEN VDAY VDYDY DSNEUHY DMWMES  YHIGR NRSLHQX
SDVANXP XV XQ SIHGD@V @P XP X SIH HP xDQ& %6 WD &P D xD¥l SURFHVA LU DSNDIP M NRRUGLQDRUHP

NXULSDGG YHIGRWDINQLWELE SDXYD@YEX XQ IHG] YYRENHP  3DUDSNDIP M LHG] YYLQEXDOX ,P DMV SXQNW
XV YDVDUDV D\WYDAVRP  XQ GG GDGEDV LHVSANMIP  VDUXQENIP LHY DU 3LRWINK YDGMEIN DSNDIP M DWMSEDY
NDXVEP RV ,P DQUBV SXQNE NRRUGLQDVRLL' DLLX 94W.

.4 VENGV 7DYW FHx GG GDWEDP DU 5y{DV
DSNDIP fiP " . DV 7HYLVN! LHOWMUAVIND XQ SLHVDMD
NRSURMIP "

/ DINDP NBX YW NR HVP X G Yfi GDUMVL P DQL GOIM\L
DYHAV @ xIP GDUEDP &HD VANXP SXQNW YDUiY E W
EIW SROMDV ] IQEVEHY VIXGNV 91G HP HV DXIVM\R®

. DAD SIHHG H WUNE SX] GV JDEDR x NDV VDOHNRMAV
NRS3 DUSAUINHP D YHG P' VMU NXUP XP V RIGRQEN

JUYIHQD @MP NR HVP X VHY DSVRIMMLt HV QHVIRBGEXX
YIHE NXW@ QHI' VWM QHNEGX SIHSIOMP X YOL GHUIHG X
MJX \VDYDP GDUEDP Kk HWHV \R HG X (V LHG X ND
SURFHVL QRN X OERMP L WAN YHNAM @AMV VAN
NXOARMEY 1R VLGV WFX ND YIMDEANRV UH XY YDU
SDQENW WOL UG W HGZRAM XQ SDXYDQED
VDGDIEERDY CQHYLY QRVANV SUAINV SXVAV GRP ERW
NDWIRUEAV P fivk XQ eM\f - D DU VDYX GDUEX YDUX
YOLRAKR SAUHREX YDX IHNXIEWOHN YILEX \BG
MEX ND HVP X YWABIA YLHA

& 7X LDNVMURW DSNDIP M NRRUG.QDRUD GDLEX"

. EGL WU JDOYHQH NDXEMP L DU NXUHP  INGIHQE

$SNDIP M NRRECDRX GDLEV IU GQDP MWV - QHYIHD
GHD DY YIHEE® NGHD SDIHW VDX DU
IHG YYRANHP DELGRWK] YL X NIXVAMP (HP  SIHGDBWAV
VBLSIQAMMFIRQEGY VDQENWP iV YHERW VNDIGURRXR

GLEX XQ LIM.Q-\’\NC—D{a@(V mj-—m/ )(]G"Y)(E))(\/ 'DLUD %LWH 3URMHNWX YDGyWaMD DSNI
- DXVEMP X B\ IUSOxVt CRVDG WIVNEP SURE@P aP SXQONWD NRRUGLQDWRUH
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SHPAWP [GHIXx&8P OWMOEP XQ SALSIOBMAP
DMMP X WHYP GF NXAMP P SDU EAUD
SIHMNDQX VNR@ YOLV G ¥EAP SDUDSIDIVP RMP X QR
YHNDDHP  SUHAM IHDV SXVA - & IMEWWDIXQDV DI YHG
SIH YRUHQP AP IGHAP XQ SEQHP SDUWR NEGDLE W
ML VNDAV P ' VX SIORVEL 7 RP fUYIVIHENDLY SUHNY P DQ
LU VIAEGAVDU NBXEMP [HP NDV QDY VDMV DU INGIHQDV
PODMP QHE xDQBP EHW DU DSNDIP M DMYMEDV
SEQHP (VWX ND ElH{ LYIHQ IHG YYREMYIMDEAN ] LD
NV YLIHP YDBG YV WSAF NOG YLL WU JDWYL
VDM  NDIVS@EQXV XQ DNWYL G5 GDUERWAV \VDYX
IGHW YAMQRXDQE SURFHW XQ UH XGEW CQHHW WU
| DQEMNAY

3DVANXPX FLNOV qO04AMyJXPD DUKYYV $Q
6DYLHQYEDY SURMHNWD q 1LW

. 3GDV SEWP DL DV 5y DV DSNDIP fiV HVL QRYFILRMWL
SAGANR JDGX MING" 9 DLIHG] YYREMN' WDNAYANLXQ
YDLLAN LHVDIM&V VDYDV DSNEUHY DMMES"
PDQBV SXQNEP WU SIHNUMIDV GHYL DV DSNDIP HV
PDQE , OXFIHPV ' ] IUAHP V 3GM\RGEG! k DP SAWIY
=DVXOX\V =ROVGH 0 ' NXSXUV XQ %HEHEH L . DAD
DSNDIP H U XQNE@ QDY GYX YIHQEGX kR GYX JDGX
OINE NRSx WBGEM HWP X QRYAURMWL ND G &GAV
DSNDIP iV \MQGHQFHV D/ WDV ' D YIHW LHG YYREM
DNIYMAM LU SIHDXIXVL VDYXNEWVFIWMEWX] P DQED QR
DSNDIP HV DMYAEDY NIXVEMP [HP LUSAURIHQAMMEY X]
INAHDV SWREGP X UMQEXDQX XQ DNXDQ fixDQX
7RP AUNRSXP & VDUHG X ND DIHQ YDILAN LHG YYRAN
X]11GD JDQ SDU $SNDP M NRRECDRUHP  JDQ SDU
IVSANIP VDM XQ NRSXP & t LOMUIHVH CRMNW
SIHDXJ
7DYD GDUED INGIHQD VDIMAV DU, P DOV SXQNX . &
WDGAV xy YLHVD XQ N&GLLUVEV J DOYHQH P /U L

JOGE NDG WD [ YHGRW 59DV $SNDIP M
IHG YYRAM FHOAD SXQNW XQ GDUEX VAND DSNDIP M
NRRBCDRL ,PDQBV SXQNB YAO QHEID P DQBV
DSNDIP HV \ROIN EIND SIHNIMI DV 8 JHQNDGD SXQNIP
XQ NRREWRH $1D / IHJHOH EINd DEGJID SDU
NRSXP & DSNDP /P 9A@NGHYL DV DSNDIP HV D

QREDOV (R aJHOND@D SXQNW XQ WD [} YHGRW
,P DQIBV VIAKNWWVHQED
e JDGD QRIDBL, P DQV SXQNW 1] IMNEV \MSDV
DWDGAV ( GXDUED 6P LD IH& -AVOND ND RWSUHFANRY
SDU R ND CHOL SiF PDQV  SHYIHQRDEV
NRRUGICDWX NRP DQGDLt JDGD GHFHP Elyt WD
DMAVV 5yJDV $SNDP M IHG yREM FHOAD \MSDV
P DQ& =HP YIHQDD MP\U VMGANIP NRSA DU. @HQN
DSNDSRXDQDV FHORK XQMP Vt 192 QDP X 0 DQXSWW
i U QHOND NRP EICEFIND R HG YYREM YIHQXYIHWYDU
VD HP WA EGXV SDNDSRMP XV XQ [] P DQRWSOXDV
IVOMMY IHVSANY 8] VADXM ND U WDIIL E' WAMYEN
IHG YYRENHP DU NXUHP  INGHQE VWBGANIP  / DL JDQ
AV QR ,PDQIV SXQMWU DSNDP AP GHRIWIIMNL
DARGDV \MYaN aJHONDQDP  HWP X SAUHFICEWD ND
NDADL DSNDIP HL U QHSIHFIEXDP D VDYD P aMIHWMD  NXU
O PW DEDOW . RSx ,PDQEV SXQWD \MSX
DMEXDQDV6 BN\DVIHA VBV LU GHYIHV
5XCGENMWSDU PAUIHP P DQBV SXQNBP  \&SDWN&
SEWNHP  WKIHP  SXQNWWP  IU WDWID ®&PD
SDXYD@EDV VDGDUEEDV YHEIQEXDQE DU HG YYRANHP
XQ DSNDPM EHGYEEP 7DV IHWHU 1HG YYRAEM
YOG EX  []IQEXDQX  IQRWP AXDQX  SDU  IHVSAMIP
VDMV VDYDYV DSNDIP HV DMAJES.  NRP XQINEFLNAV
YHEIGEXDQX WIS  [HG ZYRENMHP XQ SDXYDGEX
SIORWMGHY DMYMEDY NIXVENMP RV DEDOWD VQHI XDQX
DSNDP M EIHGWEAP XQ IQMIHX JWXSAP Na Dy
GD{ AGX NRSIHQDV VDIHGIXDQDV DNYIVCX SWAMCRXDQX
,HIDWA YDVDLD U DNWYV @INV DSNDIP iV . 4GL U
JDOHQH xyV YDVDUDV SGEQL XQ QRWAXP L NXWKV
IHG] YYRVENHP QRWINWQHYDNDG] AV, SDOMI DUEP
/ DLIDQ P DQD SIHHG H xD¥é DP D& SDIDIGEP DSWHU
WRDLYIHQX SIQX YDVDLX HVP X QRYAURMML ND xDiél DINE
IHG YYREN YOLLEN SIHYRWDY D& \BL NXGMUDV QRUMAP
XQ NRSA E xDQDL EHW P DN DNWDDf  INGHQDV
SURE@P DV \VDYaV DSNDIP fiV 9 DVDLD \VRP AUIUDINY NR
EDXGW5 XCENRAWSDU NXGVDV G YL CHY SUHNY ND NaX
RAR JDGX SIH . XGVUDV FHQAD P DQEr QRUMGEV
NXOVUMSDV e6WRSM SDVBNXP L 7R SIRILDPPD U
SOXD XQ GDXG YHGID XQ SIHGAYA DN XQ
QRMIXP XV G 4GX SDDXE X LOMIHVHQNAP
7aSDWSUHFANRY ND WAXL P DQBV g6 WRSDr SDVANXP RV
WAN QRAURXICEW VXLERXORMP V' NDV  DXMISIQYR U L
EDXGW SDVANXP XV Dy FOANHP DU G ULEHV
WDXFAMP IHP 9 AOKRYDVDUIHVSANIP V SDJ' WWDSP HNBIW
.DOW YDNDIX M@ 7HEWD XQ P']INDV YDNDX
M@A N8 Dy ,PDQBV g6WRSDr QRVBJIXP D YDNDLX
M@d 708 JOGAP L SIHG yRWP L IRBDV ABIHWMY
XQ VSAGN EALQHP NRSA DU3IX XQ +HINXGNVX N Dy
PXIN@ WR t ,QIXV 8®@DQV $LIDWY 9RW IV XQ
5REHW 5DVDt X] axDQEV 3UHFA D\ ND ,P DQIV
FHQWE G XP & QR YRONEGY SDVANXP V NDV SDU DL




GiP YROQDY SXEONLL]L RW ,GHD WDGAV SAF VDXKQDV
DU NEGX IHG] YYRAM 3 BM\RGAGN DSNDIP HV EIHGWEDY
WNRIM SDVENXP & 9L D SDXE YA® L\VDYDV EHGWYEDV
YalGa RUDQAWGNIM SDU WP X g H\NKANY P HY
SIORWMGT HPRAM UHIX@FNV SIDWH k&GP

IQFIDQrEP  YIHQP fiU FHQKRV DAVDXNIAY \&ESAF X] UH]

WEX gélr  XQ NAX M@# DFIGEVP HG YYREMV X xR

GNFIN

k RYDVDU QRARV DU 5¥3 DV NUHVA NLDWD WAWL . R

DSP HNG\ENVENRY YDURV SLHG] YYRW

. UHVE NIDVB WHWRV DYy xRIDG E' V VDWRSCP D 5y DV
$SNDIP M IHG YYRAM FHOAD \MOV NXUi DSP HND\ANHP

E V IHVSAND VDIAXQ DSWXQEWA DUP DQL YRCHANDV
SXQNI NRRUGCDRX * DIGX YDA XQ aJHQNDQD
SXQNI NRRUECDRWL/ IHQL 6L IENX % VP SDGRP aMxL
DYy SDU PDANDMHP  WAWX GDGEQENHP t NDP /iU
YHFENL SAUXCEY QRSIHMZENXY NIX\EMP XV YDL GDQMHY
\DYaV IGHEV SDU DSNDIP M DMWMEX EAWQL YDUiV
IHVDIVUAY GD{ 3GAV UDGREV DNIYMVAARY

6 YAWMX SURILDP P D VRAV E' WSOXD XQ GDXG YHGJ D

\ESAF DIFIQX VHNRAGE L DNMDDAGP 53DV ) DFHERRN
OS4 Na D. UHVA NUDWE DSNDIP M SXQNY VRFE® WX

NRQRV 7IH\DP IHV . UHVE NDABWAWRY  DXI XA

' DXGIL IHG YYREM YAGWRY HVDMJHY  \VDYDV
DSNDIP HV G Wi EHWQH IOD DU NR VENW . &GDV
GG GDGEDV  HVSANIV ~ xREUG U SIHHNP DV
UG LQHNHP "

( VWMNX ND YDUVENADUP O XP L X 31UP NaWMUMYDWI L
DS] LGBV ND QH YIW NDV DARGDV &LBXV P VX P &NV
YOLG YYRND GXUAP  LUSDXYD@YEDV YSDXXP V XQ G DU
\R D SDXYDGEDV DEIGED 7 1HL XHWQR| WP D N' W
VDGDUEED . & NIX P IR QHGRP M ND HG YYRAENIXQ
SIXYDGED DWRGDV SUAIEV SXVAV 0 iV QHHVDP

A AGAV QRP MRV NXUVIHQE SXVAi LU IHG) YYRAN EHW
RWE t SDXYD@ED /DEANRV UH XGRAMV LHVSANP V
VDQHIW WL UG N VMEGENIP NRSA U WDWIL
YIHQNEXLVANWE LUP NEUWY 1] LHVELE XQ GRWAVX] SDVA

&LYLOAV DL]VDUG]YEDV VHPLQ&UV

NXP IHP \VDYaV DSNDIP AV IHSD] wiHv DUNDIP L IHP XQ DU
FMHP DSNDIP HV IHG YRANHP  (V WEX ND gYIHQY QDY
WFAMF  W\DL DSYIHCRRWVSHNXY  YDU [} CDYMHDV  XQ
DY POANDV @AV HMNX DY VOP HNBW VDYDYV
DSNDIP HV EIHGWEX XQ VHNRWGE L \&V DNYMAAP
6aNXP & YDUIEMOMWIAYV N SDVANXP X DSP HNB\eIW EHW
YAGN DMUWER R IHVSAMP XQ IQMHVHY N' WSDU
EIHGX XQ DNWaN IHVDMHY EIHGWEDV GDUEA 7DV
SDYHU GDXE IHVSAM t JDQ SIHADGMV G aGv
DNIYMARY  JDQ VD HP W IIQDQWMP X VDYX  IGHM
WAMQRXDQDL * DIHQDLY UL IHVELSXV VDYD QDP D GXUAP
XQ VESUDWIND IHVSAM IHVDMAAY IUGDXE  YOILAN CHN\E
VaNXP a YDURW x DAV

5HPLJUDQWX SDVaNXPV q5yJD t PDQDV F

9DL YD P LOAWNEGX SIHP ilX NDG LHG] yYR&M
IQFIDAYD U QRYHGXWL SIH WHEGP SAWP DL &P
DSNDIP fi"

kEGX SIHP AiX IU RWVGDXG  XQ QHUAW\AV WU HVEP L
GHHDV @MV t MXQD YHRQRYIHWGH — QHIHD
OEHNEURMPD GDIEL YOL FIW X OERMPL NV
IHG YYRAM  INGIHQX SDGDWD  fiLANX  7RP AU YR®V
SDAMANEGX VY NDV P DQXSUEW@EL SDEGD FIN

WDWIL U GO9IV DU \VDYaP IGHAP XQ YDBG) {E&P
3PV DSWYHQL JDGD ,PDQBV HG YYREM URVIGEND
GYWROP DMV JREV X DVMDWB X] NEAVRW SWKP D
IHREHRMPD DS|PAiMPXV 7RH] QR DE®JA
GHSDMIPHQD WD D HP\WB DEIGH ND xad.
P DU fiP L QHMEN YHINWXQ VBV QDY SEQRW  7DEX WU
SDIAW P D 3N QHN\E JDGV XQ XREWG x&GLDS] P fiMP L
N LHYLEMY 7DV SDEGD ND DSWANLP DIQEV XQ IGHDV
NDV VENRWZRNIX  [FVOHAAMQRIZP DV DUGINK YDUN' WSDU
UDDAW 1 HYDUX QHSIHP IGRWDLY / Y& GDGEDV EXG] HW
SURVINY NRQNXUW/X NDV IHG] YYRANHP  GRG LHVSAM UH] L
JDGA IHVQHIVWDYDV IGHDV SIORWMGHV X] ERXDQDL - D
SIRMNNV  \D HP SIHWANDP X WG IQHNX  DIEDOW
EDORMP A SDXYDGED W YAMQR 3DWMERWA xIP
NRQWUWEP U DV YYRUHY =DVXOXND 0 DQXIDNAMDV
SDUN P DQA XQ , OXFIHP & [ YHGRW VX X SDWELIX
OXNXP L =XQGD NIDVR DD IHI XYXVLSDABLI X QISX EHW
, GXFLHP V NBX SDYMDP Gl VDI DIGW NIXQX VSRUD




OXNXP X 7XYaNDRV JDGRV ' | WFAHP & WSV NXQEXX

SWI@ID VX D WUixDQD QRIYP A QH WDL U SHY SDU

DNfEV D&\ YIHD ¢ JHIX{WDWH  VDYXNELW VDYX P Y@ ERVDWFIH SIQX DNV LSUADSNE WP

3OMRGE@ WV CELHNEWRNV 3 BMRGE®N P X1 DV SDUW
0 DQXSWW & U IDQEMIND IHVSAD 7HY WU IGHD XQ
SXYDBED [PDQRRW /YGCOEDN EXGHD
IICDQAMP X SDEE R YWAMQRW -DX  xRXGHQ
WG IQHNHP DNDCE' V IHVSTiND EDORWSDULHVQH] VENHP
SURVINP  XQ ®GP WSDU R NXUV IGHBV N'V SDU
UHDDAW

-D 7HY SDXxDL E'W MPIQ N&GD HFHH NV
7DYXSUWW E' WAL X] @ERW G YYL 5Y3 DV DSNDIP iV
NDV\& E' \("

0DQ SHURQIL RW WDV U G YWQHNX OEWWEDY
NIXVEMP V' 7ESAF DU SDIWHWP X IHVDIMEMVIEY G YYQHNX
OEWUWEDV EIHGWES -D P DQE W IHVSAND JAMQRWIHQX
SOXENX HFHUL YIVSILP V YHFIQEVM VDEIHGWEDV [} SID@L
SDU VX X OEWMUWEX XQ DEGIX VX X \MUiXDQX
0 DQXSWEWIU WD L YHGRANRSP X [] SUDWL SDUVR ND
VX LIUGDD QR P' VX SIORWGHY YIHQDINXV DS] ICRIV
JDQ VX X YBDXQHNX SIHGENXP XV JDQ FIWY IHG YYREM
YOUGEDV 1R YIHDV SXVHV MRSUREP  VDWRSDP L
SUHNCBY ND VX IHP SIORE QDY YIHMV 1R RWDV
SXVHV QH YM\VDIP QHNLGE JDOP DS] 1BV FINE' \WAD

IUVX X DSP ARED VRFIDQ &FIND XQ INGHQDV YOG EX
QRARXICEXDD

FIORNEP  XQ NRSQHARXDQDV \WMSX 3IHP filDP D} \VDYD
VX D YHQP AU IU MVDYEF  XQ \& WRSUREP LU DNMED
SIRE@PD GXG&V DSNDPV -D WQ@EMP SDU
SIDNIWNHP UMQEMP IHP HV YREWRY GLNDWE DSNDIP fi
E' W SIHHZP D NYDDBWD VX X SDWELI X XQ DNIYMAKX
YD 7DV E W IHIXYXP V JDQ VX X VDIP QHNEP  XQ
YLX PYXIHP JDQ DSNEUAML YIGH XQ NRSIHQL
NRSXP &

3 D@HY SDUVDUKQX

6 DYDV DSNDIP HV ELHGUEX P HN@G xHW
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6DWHF 192 QDP X. HVA NNDWR VWWAWRV t
DXIXWA 8] YDUDV SDUNE YWDV GIHQDV JDUKP &
192 (OP D WOWYAWX DSP HNBVANWAY DIFLCAMMHSD) YV
192 QPX N& YIHW NXU VDWNDV \DEIHGWEDV
[QFIDHDV  IDGRXDV IGHIV XQ §F GOGEDV  IHVSANV
HGYHVP RIRWAY QR xy J DGD WHWMX NRQFHSFINV o WHU
59X . RGV t r  DSP HNoNAW YDURV DIMaW Na
CHYDOWNEYV RUDQ]aFiy XQ DN@L FIGRN. SDYEH
YHGERADMIUX G5 GO X XQ VDIHGNM SIORY
192 @CPD WMQE WV JOGW JDQ @HD JDQ PO L
DSP HNEAN OLSIHEDORY QM DNAFAY DNBYNEARN
o YIGH ADXEWYa DX g DVILU192 "y
o WDARxa X|GHYXPA bWl 1 9 2 t 5yIDv
G5 GOGEDV NRGX ¥
« \SAG gSWRGLDMBIX 192 QDPDP r

6 YAWWRV SIHEDOMP IHV NRSA DU GIDXIHP QR 192
YIGXVt RUDQ]&FIM &MP5WD O DDH XQ 7UHSHV

$SPHNDVENHP E V IEVSAND 1]IQ8W Na  GDUERDV
CQHYDOMYNEV RU DQJ AFIAV NEGX DEDOW VQHG 192

Q@PV XQ N& INMHQY YDU VDMV VDEIHGUIMNL
QR P VI 3V DNBYVVRY XQ EWYSUaWI il GDUEA

8] \WKDCRV

5] DV GHYDOWWARY RU DQL AFIV DIELCEVRV
« [P DQRN 92 P DWSDVXQWKQWR
DSUARMP X
« RUDQAVWSDVENP XV192 DP & GMNXMIV
VHP IGEXV NRQHUHQFHY DSP AREDV \DSXGHV
1§ DXIXWEP 192 QDP& VNDWP D /DVINIV . (A\RWXGVDV DNV 192 QP & [ AEIGHV
5DGRXR |IRRJUWIX DVRFIAFINV YHGRW L] WEGH NRGFHUMV 1] WBGHV P AGICEMP XV
g DED &ILOFINV 6 DM . SIHEDOMV1 92 QOP DRUDQ] ARV SDVANXP RV
SXARXV YIHR SOXV WP DIAR IOMIKX BV R« D HP WRQUXGEFIAV SDUL 92 GDUREDV
NXVaP DQDYaP XQ GOEDV WED @5 HORND . AP IHP
WYSAQHP XQNRGFHSWAGHP 1] \MNVP HV YHGHP + SRSXOUAWL92 CDUEXV XQIGHIV
78 WU IVSAD HSD W / DMIV WDGRR  IRRIWIX . SDXANCIFIDANX VDGDUEEDL XQ DNYLGE GDUERMN
GDXE YHGEX XQIHONRWAY SDVDX@® NEGX WRUHG YL L

JV&GH EH P D\VDV DSVNDAPD 192 TP D GDUED 9DILAN L[QRWP &FINV SDU1 92 QDP DWIGX XQ
QINg t GDUED GHGEV CR SOMW e XQ DSUNRMAP D[] P DQWRXDQX DADGMHVKHW

VHABHREVCRSOMV G
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IHGHG RASLLP E \AZI—I\/)(JXQﬂaVD:N lNYLl—Q/N V)SD(L
UHG ¥V VDXQUH, X J DDV QNG

3WRIUP P4 [ WAGHY DMEXDCD UHAR IRR GDUEQFD
XDXONX GDUEQFD P IMAUID g, XUDP YAUEX EXUDP YAUGX
XIXQUNKA XQ FIVBV DNIIVARY

HHID XQ GDGED SDVENXP & EH| P D\NVDV

9 DILEN [QIRUP SFIV XHW

XQ@ L VDOV EIHGUED DIFIQD X] NRSPIX -8 X QONW
LHVNDQGLQEXDOX MQM YDV GIHQDV JDUXP &
. XQG] L VDDV VNRDV SDID® &
6YAWX SIRIWPPA YHI® SDAMID DU [] IRXIHP
HEP HOMP QHIP XQP D IHP oHSD WA, XQJ L VDO
VDGDUEER DU 5y1DV EWYRAM SX X SAUANHQY XQ
YOIQDIX GDUEQFD q9MD @ED -4 X &0r S DXXDQDV
VDFHOUEDY YAMP  YUHP  XQ MHYEP  \DEHNWX
DXVIMLEX SDUEGH NRSEE xDQD ©ED MxDQEV XQ
GUDXIX VDXQDV 9 DNDUD QRVBIXP & VDG IHGEXDCD XQ
VDEDGFRXDCD SIH XI XQUNXLD
9 DILEN LQIRUP &FLV xHW

MQM ( 6PLID lHA  QRUMQEMHV IRUKP V
03LHUHG HV \DXGD 6LHYLMWY ~ 5yd DV GDUED WD’
XQX] fiP ANEDUEYEAY
3DENKPD PRAULY IU NIHGIW VDEIHGWER  YDBRXRV
VMHRIBXY SDU VXGIDED YHRXP D CDUEIQHNHP  XQ
YHCRW MJSIQX GDRIX WS  SIHHG iMxaP
VSHRAQAMP XQ HNDXRXIHP 59DV X fiP XP IHP
. RSX JDCD DSYD EIHGWED 6 IHYIHMP ~ r XQ
VRAAOWY X| APXPV GBHBBUW 1 U JWAMQRMXL
PAREX XQ PHQORSWRILPP X N4 P RWYAVIV

53 DV VIHYIEWY DWBXQRID VDYX SIRHMRQE® SEUIHREX
XQ DSIXYD P' VAHQX GDUED \WIXP NMYAEY G NEEV
SIDWP HY

1IR@BIXPD IRXPV EV YHU NG GOEEQHHY
VDIMHY DU GDUED GHYANHP  ©OL SUDNIYNL DS@HALQEM
\VDYX gSIHIHG HV XGXr 9 DILAN LQIRUP &FINV XHW

0 AUV IUYI—IPI@V\LQMJL&FLM VDYWARLSAM GD@UX XQ
SIHGHYEDV VDY YIEWMNALNRSIHCDL 1] P DORRWNXEGDY
XQ WEWD DNIYMAMY N SOWRP X \DEHGWEDV
VDIHGRVEDLXQ G GDGEDL

9 DILAN L RWP EFINV xHW
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M@¥ 0 H{ DSDND / HEYV HWEGHY . RNDUX ] 40
QRUMQEMHY IRKPV 5D NXWEA  SIHHWP D
SLOAVE INYLHQDP 1
) RXP D P AU IV IU YHEICEWGED®I X SDU SIHHEP DV XQ
IHNDXRXDV SIORWIGHY DMAMEX DSYIHQRRWYDOW XQ
SIXYDBEX IQAMWFIM  CHYDOWAR  RUDQ] aFIN
HNVSHUX XQ IHG YYRAEM SIHHG L 3DVENXP X RUDQ i
ODIEX XQ YLX GDXIX DSYHQED of SHURQWK
VDEDEES DU $FFHWIEG( 8 XQ 51DV YDOWSIORMBY
SDXYDTHEDV & UMSDV XQ P RELOAW GHSDUBP HOM
3DBNPD  SWRILPPE  SDHGADY  HWSHIX
SUH HO&FIV ~ CHYDOWAR  RUDQ]EFIM  SIHHG HV
VAV GWNXMIV  SDU SIORWMIGHY  SIHHIZP JEX XQ
SDOHAWNKMID  NXWE  SIHED@UHY  SIHN' \ABP fEDV
HNWSHW 5yIDV SIXYD@EDV SEUAEYM XQ FIORNX DU
LOYDEEMMRLY DA SFIM SEUAEYM
9 DILAN LQIRUP &LV xHW

9HFP YO LEYND DWMAMEDV ELHGUED M@ SOMV
DIFICDX] . W WHWHP  NXUK @ING 6 QHG HV

IHD SAVESY SDU@HX NAEVDIOX ] yP AP X SDVDXQ

NXU EALQL OLP HQHV XQ INYIHQV LOMUHVHQN YDURV

DXVWD X | DOW] LML

3DGENPD OINE E V IHVSAND SIHEOMMY G 5GAV

WDGRXEV CNMMARY [} EDXGIVG QG HID * IDXED EXQIX

WNRDV XQ $XIXWE ' RPEIRAWAD P']INDV W\NRDV

DXQ fiN X SUHNKGHVXP XV N DYGHRW - SDYDOEA

9 DILEN LQIRUP &FLENV XHW

WHGYED KDPWU 5WDV JHR XQ /DWIMV
+RBNDXWD P X]HW DIFICD SIHGDGAHV SIHP L DV
SDVANXP & ' [9R * AMHQV NV YHORV HEUHX
VXV J HQRFYGD XSXIX SIHP L DV GIHQDL
3IDENP YV QRIV  M@A SOMV 5ya 9D
6 HEBN XQ ( EUHM IHDV NXWARMP & SUH7 IDQVSRUB XQ
VONDX  IOAMABP ' DGEQHNL BV DIFICEW GRMNV
SHPL DV JAMHQE SD EIMx& 59DV JHR IHEP 30U
JANHCD JDOP AUL [} YAGW 5yIDV +RE@V MCDIRIDV
PHPRUA® (P YOIV Y%HQUPL DV XQ ' JILLDYX HDV
NKARMP &

ky JDGD MQM GEIEW MXQD ELHGUED
6 IHYIHWV DI VDU YEDLG. 8' 5$6 NXUDVP AU VU
VMBUQEW DWLIV VIHYLHX J DVBYSEX NUJ fiP P LO&D
DSGLDXGHMP D.JDOMP &

2 UDQJEFIM [ YHGRWXDY MHYHMY QR CD{EGEP
SIRFMRQEOHP RPEP NXUV YHQR SEUWHRED ND
VHYHWP IU E WAD ®PD \DEHGWEDY QRMUEDV
X(WUIXDQE ND XQ NifX O 3AWMPL XQ
\VDELIHGUIM\EY GRP DV DSV BED ND VHYIHWMY SDU
\DYEP ]ICEXDCEP XQ JDBWEX Nof HV VAMEFIMP QHUHW
MV PDAN SEMFQM QN WKL  7&SAF
6NXQV  HFHAMXDY DWAMVDSP SREX SURIWDP P X
NXUDV P AU 1V IUVQHIWMHYLEAP - SUDNMANDV ] LCEXDCDV
XQ SIDWPH/ NV QHSIHFLEXDP DV P IOAX GUDXGX
AUNELYDN VWAL XO FIWY N X JDGMP RV

0 iU DXGWRUD U YWVRY / DMV UHIIRQRY G SYRAXDV
VIHYEMY NXUDV YROV OEAN VDI DIBYRW VSTNEP 3P
NY AP H)' WSAUHREX SDU VDYX UWREX EUNELV
VIMEFINV XQ E WQRGHWI V DIEDOW VDYDL QIP HQHL XQ
YIHVNBLNRSIHCDL. 9 DILEN LQIRUP AFLIEV XHW




6DHPD P DUR ViiGh WHXDN @WMP & DEDOWD
JUR]YMP XV 6RFIAG X] fiP XP DANXP & NDVP D] LQD
DGP IQWDWYR ~ VBRIX  GDIED LW WEFLNV
VRFEONHP X] APXPLHP XQ WH\PA SUYAWR
LOVHWFLM SLHVDLVHNVRUE

* RWMPL QRDND \R ND VRFIAMH X] fiPXPL NDV
GDERDV YWP D WV JDGXV YDL NXUXV GIEICEMWL
VDEIHGUM\E @EXP D RU DQYJ 4FIN DU SIHHG L GDUES DU
SHYRQEP DU IQYDIBMW YDU VQIHI WCDUEIHNEWRXDQDY
SD\DSRMWP XV SHYRQ@EP DU IQDIEMVW EH  SCSI@X
TFHQFXDQDV /¥G xIP SDNDSRMP X GUNAND VQHIW
WOL WA X] fiPXPL NXUHP U 1 RGDUEICEWEDY YDOW
DOHQVUDV [ VQIHI\B GFHQFH

9 DILEN IQIRUP FINV xHW

/DL OXQHWP E' W YIHIGN YWHMORWVDYDV LGHNIV
SIXYD@¥EA EWHGYED ' (/1$  6DEIHGUYED SDU
DINGIMEX NRS& DU SDUHUHP LU LDGMVL GLJ WX
SIORQWNEY GG GDGEDV SDXQRYAUAMP D UNX XQ
JDBD \VSAQ — 3DXYDMED 3LORQAVNEV
GG GDGEDV WHQD{ LHUY

3DXQRYALIMP D WV DXMCRVNDIGIRAWDYDV | IQEXDQDV
XQ SIDWPHY SIORQWNDA G5 CDEA XQ WD HPW
MNP XV Na N' WSIORQWNL DNJYENDP 6 DYXNEW
JDT@D \VSi® PAFD SAUAEYRW VDYDV XQ SOXENDV
VDEIHGWEDV IQMUHVHY SDXYDTES XQ DIMANSDXYDOXEDV
GDUEEDV SUGQFISXV 6 ST@VEN LHIRVQD G{ ACGDV [GHDV
XQ P DQR NEGX QR DR HP  SIORQM\EV §5 GDGEDV
P HKAQWP IHP \DYX IGHW DEDOMIP  XQ NeGD FIMD IGHM
DI} NDYFixDQDL 3 DXYDGED DAAEN YHINP i L 1D \ST@\EN
IHP &F&V VDYDV LGHV VDEDDQAW

9 DN IQIRUP FINV xHW

P DU QRARD VHP LQ&LY g YSUsWA DLV GDLEV N&

IHVSAND  FIORNHP DU LQYDIGMAW NR
1 RGDIEIQEWEDV YDOW DOHQWWD  RUDQ] AiND
VDGDLEYEA DUDSYIHQEX g% SHILRQW

6 HP QAL X] VANV 94-MID $ QQD 5 HSX®I NaL DLy DUVDYX
SIHHG L D@4V 0 RQD 7§iHH XQ 6\B MDYV YDEIQV
VQHG RWALKE X HVNDX LHNDXIRXDV YIGHV YHIGRXDQE
XQ SIHGAYANRW SIDNWAXY SDGRP XV N YHINVP YL
IHVDIVUIVELGTNKY DULQYDIEMMEWYS U\ Dl GDUEA

6HPICELD  VIGRHDWX YU  CRADMWV
1 RGDUELQEWEDY YDOW DI HQMUDV. < RX7 XEH NROA

6DXQX IHWYAQ /$03$ xRIDG SIHGAYAV SMXX
SWRIWDP P X NXUi ySDXD X] P DQED WAV SIHYAUAD
GIRXEDV  YHVHGEDV ~ GHP RNUAWRV 1] JGAEDV
WIKQREBRI LM XQ VDELHGUEDV DMIMEDV NDX\EMP LHP
'YX GHQX OINE - QRUVHV YLHVV QR DSWYHQL
SDVENKP X t GMNXMNV GHEDMYV  GDUEQFDV XQ FMV
DAYV SXBANRWHNWSHYYY SROMDV YHGRAMY
X| AP{iMV QHYDOWAR RUDQIEFIM SAVASYMV XQ
FIVYV GD{ AGX AP X SURIHVIRQE XV

3WRIWPPDV FHOME E V VDXQDV SDU \VDEIHGWEDV
QRMUEX XQ JDIMEX NP PHQOA® XQ IJMR
YHVHEEX GPRAEMY PaNEIE IQMBND [HWNP L
X| APAMDEEX UHIIRQX DMIMEX XQ [JIQFDV
QEINRZL ) HVIYE@ CRMIX DL SXEQNEY SROW X GHEDWV
QVNXVIBV SDUGH| IQRWP AFIM XQ VRAA® WX LHMNP L
N& DL VDXQDV SDUNXOVIX ] LQEVEL NIP DV S&UP DL &P
XQFM¥HP DNMEQP VDEIHGWEDV SIRFHVEP /Y WINXV
GVNXVIMIP IHWYA® DSP HNEVGNHP E' V SIHHBP DV D
SUNIWADY  DNAYMVAMY 6 DYXNELW [HAYED  YONDURY
QR 3RDVX&(3,(16 XQ 3RDVX' 6.2

9 DILEN LQIRUP &LV xHW
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6 DELHGUEDV LOW WEFLNV 1RQGV 1] VOXGLQENMY DINGIVX
SIRMNX  SIHWMINXP X NRQNXUX  QHYDEHEDV
RUW DQ &FLI DEDOMIP SWIRIWDP P & 192 IRQGW
NXUDV P fiU IV LU VWSUQBEWSLORQWNEY VDELHGUWEDV
LOWSTiIND X DMIMMEX XQ GHP RNUARX / DWLM

JDGA 192 IRQED SURVINK NRQWWA NRSANLY
SIHHZP DIV ILQDQVIMP V U HIR 1R W
SDHG W P DNRSIRMNKM  NRQWKUDP — XQ
SDUHG W P INRSURMNX  NRQNXWDP JDGA
SECQRWV DEDOW\SIRVINKY \HGRV SURIMUDRY GDUEEDV
YW IHCQRV N& g1 92 GDUEEDV WISUWCEXDQDr o \RDOW
192 SIORQWNEV \DEIHGWEDV DNMMAEPTr VN
IOMUIKX SEUAGYEDY DNIMAGP P INJRSURMNX
NRQWKWA XQqL 92 IQMUIHX Dl WAYEDV VIBUCQEXDQDY
MIKDLP DNURSURVIND NRQNXUA
6,) RUDQAV LQRP DXV WAKVDMMY VHP IGELXV
SURVINX IHVQHG iNHP 7R OINE IQMHVHQMP E V
HVSAD HSD YWV DU NRQWKUD QRVDFMP P XQ
D HPW DEIGH X NXEMPIHP SDU  SURVNK
VDI DBYRXDQX 9 DILEN LQIRUP AFINV xHW

6 DELHGUEDV LOW WEFLNV 1RQGV 1] VOXGLQENY DINGIVX
SIRWNW  SIHWINXP X NRQNXW/X — QHYDGEDV
RUDQ] 4FIM DEDOMIP SWRILPPE  g$ \EDOW
AP H X LQMUHX SAUAEYRXR 192 SDP DW@DUEYEDV
QRGLRX1QaXDQDL

3WRIWDP P DV P fiU IV lUCQRGLRXICEVDEDOW QHYDGEDV
RUDQJ&FIM IQFIDWEP OIP HQiP  GUDXE YDV YIGHV
YHGRXDQE XQ \DEHGWEDV G5 GDEEDV YHFIQEXDQE
VP AW OIPH X DEDOW SROMDV NXAEMP X
UMCEXDQX / DM

. RQWUD PAUL U VQHIWDEDOW SDP D@DUEEDV
QRARXIGEXDQOL 192 NXUDV SIHGDAV OIP H X DEDOW
SROMDV IXEMP X UMQEXDCE YDOW GP HY

9 DILAN IQRWP AFINV xHW

N JDGX =IHP HYDOX /DENGNEDV FHQAV

P LORQXV ] YIHGUX NURQX DSP filDP (85
Sk U SIRMNWHP  NDV  YHEIQD =LHP H YDOX
WHIIRQD FIORNX DU LQVDAGMAW RU DQJ &FLIM
VDGDLEJEX \DYa WEBA XQ DU GG YAUA &P
RUDQ] &FLP ,JDXQM /DWVMM XQ /LHXYA
) ICDQAR  SIRWNX  PAUL WU VQHIW LHVSAM
VDEDUEERMY  YHGRW SDUGHDWHREDY  VDGDUEEDY
WOV XQP ARV YIHQDP CR RAD \BGNIGL SIQYHGRRW
NRQENMY DSP DICRIHV DUSIHHG LXQ @ER SUDNL N&
DY DMARW] IQEXDQADV XQ SUDVP HV ) LADQIMP X YDU
D HP WRNBXDCEV SDVENXP X RU DQl] fixDQDLXQ \WGHP
VIWDFIMEP VDGDUEEDV SIRMNP  Na NRQHUHQEX
RUDQ] fixDQD LQRWP DR P DIMUEG VDI DIBYRXDQD YDL
NOPSD X RUDQAXDD  3IHMMNDEY G
RNAREUP 9 DILAN IQRUP SFINV xHW

$WAUD SIHWINKDQEV  YDUWANHP  LRJWDP P DV
310R L YIHQYG YED WHMEDV XQ YAUAEDM &( 59
X] VDXNXP LHP JDGA

ky DFIGGMPD PAUL WU P REIDANRW VDEIHGWEDY
GFHNXV YV XQ (6 P HQYXQ DEVSUH, RARRQNIMY
NIXVEMP XV ( ILRSDV SROYND¥ GDUED NEUWEA  YHIFIGEW
VDILSAM  VDSUD@ IENDXXDQX NXOVDV
AXGYHOEX XQ SIORQMEY IHVOMMY VSN
DMIARKDOX (6 QP HY

310fVY VDGUDXG EDV SIRUNWE V YAUANX] SIOR IHP
YIHQUE fEX  YHEICRL \SOHG WL NRQAKNIL XQ E V
VDIMRXL NR yBDXL NIXCENDIAL SDDXG H. 3 URVINUK SDP DA
YOU E WSIOR X GHEDXX W XGEW NV YDU WDV
ANV SDU NRQNGWP  YHGHP N8 [ YHGRW
GHP RAEWABNX 6 DYIHQEX OLGRWM SIOR [HP HVSAM
QR NIXQD VDM (6 XQ YHGRAVSHFPANX ( LURSDV
SURVN SIHGHWEDV \DVIVY

9 DILEN [QRUP &IV xHW
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P DM ,P DQ& QRUMQEMIYV 192 QDP D VH RQDV
QRV@BIXPD SINONW XQ GWNXVNM  g6HDV
J®] QRMP L7DYA DSNDIP /i t NX@VUDV GDXG YHIGED
YOL WMGXV AER®'r  SXGANW P ANVIQHNXV

DSNDIP M DNWYDAXY  SDXYD@YEDV  SEUAEYMV XQ
FIY LOMUHVHQWY VDIXQDL SDU IHX P ANVDV &P X
SIORWIGH

9DNDD yBDXDIY YIEMY P ANVIHNY ' DIQY 5XGHQV

VAVPD SDU VDYX FHX QR JWDIW ]P /e G5  IHX
P ANVIQHNDP DWENRWNE OIND JDM P DQMVHV YL D
SIHHD P 3NVDL XQ DARHREDV DU SIORWGL 9L x GOV
SIHHG i SDU VHQX JO] QRMP X \ISXDQX G AGAV
5PV DSNDPAV XQ XWAWD FIN E WAD xDRV
SURFHVRV U VDGDUEED DU YIHWNGP NRSIHQEP  NXUX
YIHGRNLP fiG E WJWDELNE G H DYRGHW t RWMED{&GL
XQ CH YIHP iU YIHI@Q VDYIHQRZP L DU P ANVEQIHND
HFHGP ' IM\XMIE SIHGD@EV Dy /13D 9HWD QR
6 DUNDQEDXJ DYDV DWYASEDV EIHGWEDV 5 XWD %HQEUH QR
EIHGWEDV g=DVXOXNDP XQ k DP SAWWUP 1 N& D 9 DLYD
* DYDUH QR 5WDV 3IOfVBV DMYMEDY GHSDUEP HOD

VDYXNEWAWVDUIKQX P RGHUIND SAVRHNY XQ NXUDRLY 9 DV
9DIMY . LRGEHUJV 6DXQEV WD VNDUY JDQ SUDNWAL
NMXEMPL SDU MHX JOIQRMPX \ESXDQX  XQ
VDD RXDQX JDQ SOXEN. MX\EMP L SDU IHX P 3NVDV
QRYP L CSNDIP M IGHQIMAMY YHGRXDQE 9 DNDUD J DI
JWVNDQid GRPD ND OL JDQ DEHGWEDL EIH{L YIHQ
YIWIHI@NSIH HP DP LIUGHNRIDIXQ YI] XAQMP SEWAL
PRWL IOWP L & P 3NVOL SIORWMGH E W VSAMQHW
DY GLANKV YAVP XV t URVGEW GRP &W X] GRW
NIXVEMP XV XQ EDJ AWDEVEXEQAR WSX CH WIKDL YI] X530
EHVDY VDML 9IHQDING/ WD DMV ND YIHAIR
NRSIHQX JDIGDV YOL IQAMYFIRGE@ QRVDRMP L UH] AP

PANVIQHNX YDU DYy GVDAWOG IQBW  @NRW P HNBW
@5 WDX WIS WDGRXR IHFHUL XQ DSNEUAMV YIGHV

SUDJEEP

hi

. TA—Es ¢ EE . » ®FS qBTARA g-

/ DLQRGURXLQEWY VR ND192 QDP D VHP LQAUL SIHGAYA
WHXL VR NDV QHSLHFLHXDP V RUIDQL &FLMP  DIFIQEP
1] WANWIHGRNQ SDUGG] XLORNR SUDNVL N&L DU \RIP &P
NXUDV Y@ VRV LHSD] /iKQ DSJ' VWXUSP &N

/ IHY SDOIHV SDUGDEEX $ SWXND XHW

6$=,1,(6

- XP VIUNDXQXP " 6' WHWP XP V/

/DL SOXEN SRSXOUIAW 59DV 192 GDUEXV
SDVENXP XV XQ SDQENXP XV DIFIGEP  HV \WV] L DV
SXEGFMAMY P DIMUEG YOLUHG) HV / DESEWHYIHRVP
- VX RUDQ] &FIM DNXDD&AMY 192 QDP D]L &V
QRPEFM OGDP LV WGH DXJXWEP DU
QREG. 192 QOPD]L &P t QWRIDP ¥ WD
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